USEmdnning visds ope'civativeb 04,;@[45[5
TRINITY SECURITIES CO.,LTD.

Research Department
WWWw. trinityquicktrage.com , www.trinitythai.com ut ateA
Macro Theme and SET Direction .

@ ransdszguszwineiguns swmsnawissanalne uazmaenaunesiunsuilatymaituumudaiieni
Tddunag)luguuuresninsnisaenun deinliudsnislseguARuuimbsusaudedauasunieiuginae

v . & Lo Y oLyoa Lo o o

@ pweens:  annsliuandnanenideulauneialanfuusfuAeuiiiiunn  lasussunansnaneglsl  fude

= e v o 3 o = a N a e o X

BRAATIAY LAZINWAL MbiimaadilentageiamnssunsuluienisRy (nwa)  aviinAdiuandnnenids

wletneaslunistszgudun 29 wouneAnil WeanusnafunsuderzesRuLMNsNafinluaINNIzuARUWENT lua

¥ @ o ) ' o dg/ = é(
FINNN Lﬂ\‘m’]vl,ﬁ“l,u’e"\i’)uﬁﬁd"ﬂ@dﬂﬁ]i’]ﬂ@ﬂ VUBINaT

o '
a

@ daSudrAoyns mmmmﬂuaﬂmm%mei'ﬂimwmuwmﬂmmﬂﬂ/mmﬂﬂnmnm?mmmmu MSCI Thailand luiif

a
X

15 WOHNIANT (mqﬁuﬁﬁmgﬁum 16 wouANANnanlsznalne) 3 B mm:uﬁuwuiﬂmaqﬂﬁmm@ﬂLiﬂ@:mi
AU s s LA TRUE HMPRO INTUCH TMB wag BIGC

¥ v H
B TneannsAnmewisinswst wea. 2551 Wudunmudn JuignAadenidng MSCI Thailand (Global Standard

v
° o o o

Indices) sinaz Outperform mataatwdtedAnyTUAwWsdulsenAnallaunssialeTuGy i dayaass (3 Aquiaulu

<

-‘il v ‘dl ' ] o ' o :l/ e"d‘ ] 4 ' v 3 ﬂ‘.
TRUU) LL@%I‘MN@W@‘ULLV]HL@'ZQF;I@;Qﬂ’]’]ﬁ]ﬂqﬂ 12% Tudaaaiaanana ﬂ\‘luuﬂﬂﬂﬂﬁﬂuqﬁul’ﬂﬂLLﬂﬂqﬁ‘Lﬁl’]ﬁzﬂN‘VJu‘V}ﬂﬂ

U

Amaendngsil MSCI Thailand ludasdniudl 16 waumesiludaeseiielaneludasduiu (das ATC) 2aeiufl 31
WO HNIAN

@ nagninisamu: AA SET Index Ususadumnuluiusiaiiias Tmﬂﬂaqwﬁ'mau‘hﬁqiﬁLLﬁﬂﬂiiﬂ%ﬂLﬁ'@ﬁ:uﬁmiﬂ?"uim
Tuiu Tnedfuilian unziinlugaeiildun

1) unguaeansfisensdtludomaiadunouliun THCOM, JAS

'
v a

2)  unlasueniigedainnisaianisainistsuandnsmenideaulauneléun LH, QH, GL

Q
'

3) vunduueltiugnAniaeniding SETS0 lwr CENTEL, GLOBAL, CK

Q

v

4) ﬁ:u LLuaTumﬂmmm@mmm SET100 18un VGI, MBK, UV, WHA, SRICHA, GOLD, UMI, TFD, RS, DEMCO, MDX,
KCE

o

UisMmAnVIng V3R 41, 179 @1Ansunenan @A manas u 2526, 29 auuamsla R ns ngaunwe 10120 AW 0-2801-9100 Tnsans. 0-2801-9399 1

o X -4

mmwnuuuﬂmmw‘fmw@mmﬂwﬂﬂngua wmfmLﬂuwuﬁLﬁmnﬂimLwﬂunﬂLﬂumwuﬂumwmmm@ mmmummmwamuuq TnaLFdmvanning vFiR Sin mmm‘uﬂmauwﬂunw
Lﬂ@uuuﬂmmwmwmﬂnmmmmmﬂ anmng’Lummwuﬂuuu‘[mﬂm@ummwm mmmauuummmJiumﬂLW@'LmJim@umwmﬁu‘lwmuﬂmwu toelldidunnsiviednaould  n
awwinnsTestene uanning viansansvnaaiule adsng lunenu



USUNNANNINE 'Vl%‘ﬁg? 3100 Jefciyat[veb ﬁnalgb 14
TRINITY SECURITIES CO.,LTD.

Research Department

www.trinityquicktrade.com , www.trinitythai.com J“t ateb

ARALIY (Swap rate) Price in msﬂsnaﬂﬂanmﬂu‘iﬂmﬂm 25bps Tun15ilsstunue. ud 29 WK]HJ’I"IﬂN‘ﬁ

Source: Bloomberg

Trading Range in today

seuvmilae
S50M13 1,071-1,065 1,082-1,088 e nanasansal
NOIRIUNS 1,430-1,420 1,452-1,462 nanzifeuinaiaa sl 27648
GEM13 20,200-20,000 20,600-20,800 nuade wadunae
SVM13 701-691 709-719 wanzifeuindinsef: 18239
BRK13 3,050-3,030 3,080-3,100
ANRUUIN 29.55-29.50 29.65-29.70
ARULEEYANTFY (DXYO) 82.8-82.5 83.3-83.6

d9Uaara SET50 Index Futures

Settlement Price Volume 2

Interest
Prior Last Change
S50K13 1,077.5 1,082.0 1,068.8 1,080.6 1,074.8 -5.7 308 249
S50M13 1,079.0 1,084.1 1,070.0 1,081.9 1,075.7 -5.8 15,668 34,607
S50N13 - - - 1,080.4 - -5.8 0 0
S50U13 1,077.0 1,081.7 1,066.8 1,079.4 1,073.0 -5.5 793 3,205
S50713 1,079.0 1,079.1 1,067.1 1,079.0 1,073.8 -5.2 18 373
S50H14 1,074.0 1,075.0 1,068.0 1,078.9 1,068.0 -9.9 4 63

d9Uaara Currency Futures

Settlement Price 2 2]
Interest
Prior Last Change
USDK13 29.8 29.9 29.8 29.8 29.8 0.05 741 1,057
USDM13 29.9 29.9 29.8 29.8 29.9 0.09 544 8,962
USDN13 29.8 29.9 29.8 29.8 29.9 0.04 16 158
USDU13 30.0 30.0 30.0 29.9 30.0 0.07 345 2,891
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Institution

Long Short Net
SET50 Index Futures 1,371 1,411 -40
Energy Futures 37 49 -12
Metal Futures 193 1,006 -813
Single Stock Futures 163 944 -781
Currency Futures 2 5 -3

Future Bt50

dquna1a Futures Gold & Silver & Oil Futures

Long
5,758
0
5,921
11,381
229

Settlement Price

Prior

Change

Short
6,205
0
5,983
13,495
783

Volume

Local
Net Long Short
-447 9,662 9,175 487
0 146 134 12
-62 4,903 4,028 875
-2,114 21,479 18,584 2,895
-554 1,415 858 557

Open
Interest

GFM13 20,410 20,180 20,250 20,570 -330 2,089 3,097
GFQ13 20,480 20,290 20,330 20,650 -320 254 2,196
GFV13 20,560 20,390 20,390 20,720 -330 236 188
Future Bt10

GF10M13 20,420 20,200 20,240 20,560 -320 6,420 5,222
GF10Q13 20,500 20,280 20,330 20,640 -310 1,210 3,124
GF10v13 20,600 20,380 20,400 20,740 -340 807 571
SVM13 700 700 700 701 - 1 21
SvVQ13 - - - 709 - 0 5
SVV13 - - - 735 - 0 0
Brent Crude Oil Futures

BRK13 3,084 3,040 3,060 3,089 -29 97 320
BRM13 3,080 3,037 3,057 3,094 -37 77 202
BRN13 3,071 3,041 3,071 3,094 -29 9 45

Current Fair future Current Premium / Discount  premium/  Premium / Discount
spot price future price  from fair price (pts) discount (%) from spot price (pts)

1071.68 1068.3 1045.92 -22.4 -2.1 -25.8

1071.68 1066.2 1074.9 8.7 0.8 3.2

1071.68 1060.1 1076.1 16.0 15 4.4

1071.68 1065.6 1073.9 8.3 0.8 2.2

Current  Fair future Current Premium / Discount  premium /
FX price future price  from fair price (Bt) discount (%)
29.618 20,259 20,280 21 0.1%
29.618 20,357 20,380 23 0.1%
29.618 20,452 20,460 8 0.0%

Expiration  Days to FV of periodic
A Rf L
date maturity dividend
S50J13 29-Apr-13 -15 2.71% 2.2
S50K13 30-May-13 16 2.71% 6.7
S50M13 27-Jun-13 44 2.71% 15.0
S50U13 27-Sep-13 136 2.71% 17.0
Gold
Expiration Daysto  Current
date maturity spot (USD)
GFM13 27-Jun-13 44 1,434.3 2.74%
GFQ13 29-Aug-13 107 1,434.3 2.76%
GFV13 29-Oct-13 168 1,434.3 2.77%
Silver
Expiration Current
date maturity spot (USD)
SVM13 27-Jun-13 44 26.1 2.74%
SVQ13 29-Aug-13 107 26.1 2.76%
SWV13 29-Oct-13 168 26.1 2.77%

Current Fair future Current Premium / Discount  premium /
price future price  from fair price (Bt) discount (%)
29.618 776 680 -96 -12.3%
29.618 779 0 =779 -100.0%
29.618 783 0 -783 -100.0%

Expiration Daysto  Current
date maturity spot (USD)
BRK13 15-May-13 1 102.81 2.74%
BRM13 14-Jun-13 31 102.81 2.74%
BRN13 15-Jul-13 62 102.81 2.76%

Current  Fair future Current Premium / Discount  premium /
FX price future price  from fair price (Bt) discount (%)
29.618 3,045 3,068 23 0.7%
29.618 3,052 3,055 3 0.1%
29.618 3,059 3,078 19 0.6%

Expiration Days t.o Current FX
date maturity
UsDJ13 29-Apr-13 -15 29.618 2.74%
USDK13 30-May-13 16 29.618 2.74%
USDM13 30-Jun-13 47 29.618 2.76%
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Fair future Current Premium / Discount  premium /
price future price  from fair price (Bt) discount (%)
0.04% 29.59 29.24 -0.34 -1.2%
0.04% 29.65 29.80 0.15 0.5%
0.07% 29.72 29.87 0.15 0.5%
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Fair gold spot price

Gold spot (USD/oz)

1,384 1,394 1,404 1,414 1,424 1,434

29.37 19,324 18,766 18,347 18,068 17,928
29.42 19,192 18,638 18,222 17,945 17,806
29.47 19,094 18,542 18,128 17,852 17,714

1,444 1,454 1,464 1,474 1,484
18,068 18,347 18,766 19,324 20,022
17,945 18,222 18,638 19,192 19,886
17,852 18,128 18,542 19,094 19,783
29.52 19,028 18,478 18,066 17,791 17,653 17,791 18,066 18,478 19,028 19,715

29.57
THB/USD 29.62
29.67
29.72 19,094 18,542 18,128 17,852
29.77 19,192 18,638 18,222 17,945
29.82 19,324 18,766 18,347 18,068
29.87 19,489 18,925 18,503 18,222

18,995

18,446 18,035 17,760 17,623 17,760 18,035 18,446 18,995 19,681

17,791 18,066 18,478 19,028
17,852 18,128 18,542 19,094 19,783
17,945 18,222 18,638 19,192 19,886
18,068 18,347 18,766 19,324 20,022
18,222 18,503 18,925 19,489 20,192

Fair silver spot price

Silver spot (USD/oz)

23.6 24.1 24.6 25.1 25.6 26.1 26.6 27.1 27.6 28.1 28.6

29.37 546

29.42 547

29.47 548

29.52 549

29.57 550
THB/USD 29.62

29.67

29.72

29.77

29.82

29.87

Fair Brent spot price

Brent spot (USD/bbl)
93 95 97 99 101 103 105 107 109 111 113

29.37 2,726 2,491 2,314 2,197 2,138 2,197 2,314 2,491 2,726 3,019
29.42 2,730 2,495 2,318 2,201 2,142 2,201 2,318 2,495 2,730 3,024
29.47 2,735 2,499 2,322 2,205 2,146 2,205 2,322 2,499 2,735 3,030
29.52 2,149 2,208
29.57 ; ; ; ; 2,153 2,212
THB/USD 29.62
29.67
29.72
29.77
29.82
29.87
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Fuil wAn1sol

9 NENIAN frﬁ'\mqtrf Mfg Input Mar 0.7% / Feb 1.0%

9 WA 24Ng - Mfg Output Mar 1.1% / Feb 0.8%

9 W NIAN é’dﬂqw - BOE Announcement 0 bp / Prior 0 bp

9 W NIAN wﬁ% - New Claims wk5/4 323 K/ Prior 324 K

9 W NIAN @Mﬁ% - Wholesale Trade Mar 0.4% / Feb -0.3%

10 N EAAN @475 - Ben Bernanke Speaks

10 N +NIAN 'rjvqnqtf - Merchandise Trade Mar consensus Stg-9.0 B / Feb Stg-9.4 B

10 W nIAN @W?E% - Treasury Budget Apr consensus $107.5 B/ Mar $-106.5 B

13 NENIAN A1 - Industrial Production Apr consensus 9.6% / Mar 8.9%

13 W ENIAN AU - Retail Sales Apr consensus 12.9% / Mar 12.6%

13 pENIAN @135 - Retail Sales Apr / Mar -0.4%

13 N NIAN ﬁwﬁ% - Business Inventories Mar / Feb 0.1%

13 N EAIAN Qjﬂ;u - CGP!I (PPI) Apr / Mar 0.1%

14 N nIAd l1asuE - CPI Aprf / Aprp -0.5%

14 NENIAN @W%’ﬂ% - Industrial Production Mar / Feb 0.4%

14 N EAAN anigH - Export Prices Apr / Mar -0.4%

14 N HNAN a354 - Import Prices Apr / Mar -0.5%

14 N EAIAN Qjﬂ;u - Tertiary Index Mar / Feb 1.1%

15 W nIAN EJiT{'iLM - GDP Flash Q1:13/Q4:12 -0.3%

15 WaHnIAN 11898l - GDP Flash Q1:13/ Q4:12 -0.6%

15 N HNIAN l5aueia - CPI Apr / Mar 0.8%

15 N NIAN 84N - Claimant Count Apr / Mar -7,000

15 noNIAN ﬁdﬂqw— ILO Unemployment Apr / Mar 7.9%

15 Wn1AN ﬂqii‘ﬂ - GDP Flash 1Q:13/4Q:12 -0.6%

15 N HNIAN @551 - PPI Apr / Mar -0.6%

15 N ENIAN @M%’ﬁs‘ﬂ - Empire State Mfg Survey May / Apr 3.05

15 N NIAN ﬂu?ﬂ% - Net Long-Term TIC Flows Mar/ Feb $-17.8 B

15 N ENIAN 'ﬂ‘ﬁ%’ﬁs% - Industrial Production Apr/ Mar 0.4%

15 NnAN @W%’ﬂ% - Housing Market Index May / Apr 42

15 noNIAN ﬂjﬂu - GDP Q1p13 consensus 0.7% / Q4r12 0.0%
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